
Never Mind the 434 Per Cent. The Liberty Bond Yield That Counts Is Victory
Let Kaiser Talk
AndFochFight,
Says Geddes
British Admiralty Lord

Deprecates Peace Ida
at This Time

Fears It Might Slow
Up Munition Workers

Teuton Advances, He Feel»,
May Have Deterrent

FfTect on Soldiers

H v IINGTON, Ort !'. Tnlk of

ftmcr I 's npt to paralyze
th« r^crjrrs of soldiers Hnd impair
tfer n«"i ¦< -' "'nl productivity of mu

«jftfeB «workers, Sir Kric Goddes, first
Lord sf th« British Admiralty, ¿aid to-

¿4t. in g ''k1 fl«'rman attempt

\\,. v ,r by talking
«tare,

"
" Pot O» a'l

. a tune when
grounded is ju«t what

imagine this kind
meating a munitions

v. orking there, who
>. d up to th«
:-iasm. suddenly

r- told that peace is
k ut a great gun and

finished for three
war will be over in

t fcM. .'*''. the use of go-
ich a pace?' "

The soldier at the front who gets
e is coming soon

»nd that Germany is about to collapse
win. Sir Eric said.

urcater peril to
the CHii-' liberty, decency and hu-
ja_nit> " tho Allies are fight-

"than a relaxation of
fncrj::- about by a general
(onricl the war is about to

n any is licked and that
there:"«' not necessary to con¬

tinue aid striving.
. interested in how much

loiger can hold out. What
» is how great a whipping

we can give her. The Allied armies
und Allied navies will bring peace.

Kaiser talk while Foch shoots."

Wilson Opens Door
For German Escape,
Declares Pinchot

ial Dispatch to The Tribune)
WASHINGTON, Oct.' 9..The Presi¬

dent'; faillir«} to reject summarily the
peace proposal of the German govern-
¦hient was severely criticised to-day by
Gilford INnchot, who has been abroad in
numerous capacities since America's
entrance into the war. Mr. Finchot
said :

"Yesterday, Tuesday morning, all
.America was for peace by victory. Our
peopie everywhere had but one answer
to the Kaiser's neace offensive, and
that was unconditional surrender.
''Yesterday morning the Kaiser andthe military clique knew that discredit

and defeat were staring them in theface. There were three possible ave¬
nues of escape.military, dip'omaticand political but they were possibleonly on condition that Foch's relent¬less hammering could be stopped."Yesterday morning all Americaknew that Foch's marvellous offensive
was rapidly smashing the last Germanhope of escaping to German soil irom
a sup!. or. All America be¬lieved that ..'¦ enemies of Germanyí.tood as firmly united in policy a;they did in arms, and that the lastdim hope of salvation for the Germanimperial and military caste was flick-
« nne to its end.

'To-day the closing door is opened.Negotiations have begun. The Ger¬mans are otTered that for which theydared not hope, a chance to retirewithout loss and without surrenderbehind the strongest line on earth onthe mere repetition of professions suchas we saw broken after Brest-Litovsk.ror this is the condition laid down inour reply, and if they agree to it, wefire in honor bound to carry out our«nd. Once behind the Rhine with theirPower intact, who can doubt that thePretext fnr repudiating their engage¬ments would BDeedily be found?If our Allies should perforce agreet0 fuch an armistice then the Germanarmies would escape and the Germanrauitary cante would claim its victory»»d survive. If thev should not agree,tfteri the councils of the Allies wouldoe divided from our own, with conse¬quence., which few dare contemplate,the President lias told us that thisk" not h stateman's but a people's war.u"r people want it won.'want peaceyr°f'.and not negotiated and discussed..Milling was ever clearer. If it is their
trnP y 8hould r'ot their wil1 con-

IV e owe it to ourselves, we owe itto ou,, children, to our heroic French.n« English Allies, to our own men
«¦w e,dletl for this cause, to finish«ii.it we have so well begun. Now isl.,ma for the American people toit' -ii orucrs t0 its servants and let- will be known.victory first and

THE NEW ALLIED VICTORY IN P1CARDY

American. British and French troops on Tuesday Smashed the foe
in Picardy so completely that yesterday he was retreating quite rapidly.The heavy line is the front before the attack began. The broken line was
reached by Tuesday night. The shaded belt shows approximately the
territory occupied yesterday. The American "Wildcat" division is ad¬
vancing on the front marked with a United States flag. The French are
on the south, east of St. Quentin, The rest of the front is British.

Quick Answer
Is Expected to

Wilson's Note
Continued front page I

and :n the meantime the German
armies in the West are being subject¬
ed to increasingly hard blows from
Marshal Foch's forces blows which
are adding to the difficulties of the
German High Command in extricating
their forces from an already serious
situation.
The fact that American Ambassador

! Sharp in making a personal investi¬
gation of the havoc wrought by the
Germans in their forced retirement
from French and Belgian territory has
led to the belief that it is the purpose
of the State Department to fully sup¬
port the enormous claims for damages
which Germany must meet as a condi¬
tion of peace. So far the American
government has not indicated a dis¬
position to join with the Entente Al¬
lies in making a threat to destroy Ger¬
man cities or towns in retaliation for
every such community destroyed by the
Germans in France and Belgium, but
Mr. Sr.arp's investigations might be
regarded as also indicating a purpose
to join in such representations should
the facts sustain the press reports of
the extent of the German atrocities.

President Wilson turned his atten¬
tion to-day to the battlefields where
the once conquering Teutonic armies
are being driven back to their own
soil. He walked over to Secretary
Lansing's office at the State Depart¬
ment and sent for General March, who
appeared with a huge military map of
the West front.
The conference lasted only the few

minutes required for the chief of staff
to show the present battle lines and
point to the advances of the victorious
American, British and French armies,
which are making inevitable a German
retreat on a great scale.
Military men are vastly pleased over

the President's refusal to even discuss
an armistice while German soldiers re¬
main on invaded soil anywhere, thus
very flatly replying to that phase of
Prince Maximilian's overtures, al-
ihpugh the note dispatched yesterday
was in the form of an inquiry.
The President is known to be ready

to act without delay when the German
Chancellor has answered the pointed
questions asked in thai note.
Senator Chamberlain, of Oregon,

chairman of the Senate Military Com¬
mittee, expressed the opinion to-day
that the President's inquiry in response
to the German peace proposal was quite
as effective as if he had bluntly pro¬
posed unconditional surrender.

"It must elicit a reply," said the Sen¬
ator, "which in the very nature of
things will disclose whether or not the
German government was sincere in the
original proposition for peace negotia¬tions. I am inclined to believe that the
German answer will disclose her abso¬
lute insincerity.
Representative Ferris, of Oklahoma,chairman of the Democratic Congres¬sional Campaign Committee, issued a

statement saying for the President to
have answered otherwise than he did
would have enabled the Kaiser to againraise the morale of his country, and
would have enabled him to say: "I have
proffered peace, but it has been spurned
.we must fight on."

Grande Maison de Blanc
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Dresses
Duveteen, Serge and Velvet
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Holland May Offer
To Be Mediator, Is
Amsterdam Rumor

AMSTERDAM, Oct. 9..Referring to
an extraordinary session of the Dutcli
Cabinet which has been hold, the
"Handlesblad" says it is very per¬
sistently rumcrc«! that the govern¬
ment is considering offering its ser¬
vices to both the belligerent groups
with a view to their reaching an agree¬
ment.
Ko confirmaron of this was obtain¬

able at the Dutch Foreign Office.

Vatican Paper Says
Enemy Must Quit
Invaded Territory

ROME, Oct. Í)..Commenting uporthe German proposal for an armistice
the "Corriere d'ltalia," the semi-oflicia
Vatican organ, says:
"An unconditional acceptance of th

offer made by the Central Empires i
out of the question unless invade
territories are first evacuated as
guarantee of the enemy's good inten
tions."
The "Giornaln Popula," the orgaof the Socialist faction which is fi

Military Comment
By William L. McPherson

(Copyright, 1918, New Yorle Tribune Inc.)
AFTER St. Quentin, Cambrai.

The British entered yester¬
day the vital German base

on the Hindenburg front which
Byng came so near capturing in his
brilliant but poorly backed up oper¬
ation of last Noveinher. Byng was
eleven months ahead of the Foeh
schedule. But his drive, in which
the tank first came to the fore as a

T-evolutioning element in the tac¬
tics of offence, cleared the way for
the semi-open warfare of to-day-:.¦
a mode of warfare which is rap¬
idly grinding the life out of the
German defensive.
Cambrai and St. Quentin have

gone. The two main anchorages of
the Hindenburg positions in North-
( rn France have been torn away.
The old Hindenburg line between
the Meuse and the North Sea has
been split into two segments. Two
big salients are left, within which
I.udendorff can linger only at his
own great peril.
The loss of Cambrai uncovers

Douai. The British are now well in
the rear of Douai and can easily en-

velope it from the southeast. When
it falls the whole German line north
through Lille to Courtrai will be
turned. In this region Ludendorff
hasn't very far to go to reach the
line of the Scheldt River, from Ant¬
werp west to Ghent and then south
through Tournai to Valenciennes.
A German retirement from the
front north from Douai to the coast
cannot very well be hindered. Foch
may choose to exert no more press¬
ure in this region than is necessary
to keep the northern German ar¬
mies moving

But south of Douai and Cambrai
the situation is very different. Here
the deep German salient of which
Laon is the apex is being steadily
narrowed into a sack. If Luclen-
dorff had gone back more rapidly
he might have had a chance to hold
a line cutting south from Valen¬
ciennes through Le Cateau to Guise,
on the upper Oise, connecting by
way of that river with La Fère and
Laon. It would not have been an
ideal defensive front, but if held it
would have saved the St. Gobain
bastion and the formidable positions
about Laon.
Now that line seems out of the

question. It is already threatened b>
the rapid advance of the British
Americans and French east of Cam
brai and Le Catelet. Following ui

Tuesday's thrust, which wrestec
Cambrai from the enemy by break
ihg his communications to th<

.southeast, the Allied armies pushed
east yesterday about five miles
more, reaching Bertry and Bustgny.
Bertry is only four miles west-
southwest of Le Cateau. Busigny
is four miles directly south of Ber¬
try and three miles north of Bohain.
The Germans have set fire to Bo¬
hain and are still retiring rapidly
on this front. As Bohain is only
eight miles northwest of Guise the
Allies are already on the point of
breaking the line between Guise and
Le Cateau. When they do this
they will have turned the whole
west side of the Laon salient.

Ludendorfï's chief problem now is
to extricate himself from the Laon
trap. He still has one clear line of
retreat out of it northeast to the
Belgian border. But the German
armies retiring east through Le
Cateau and Guise ai'e cutting across
that line and congesting the roads
toward Belgium. Gouraud's drive in
Champagne is pressing the German
armies in that region toward the
north and northwest. The Germar
lines of retreat are thus converging
congesting the roads in the rear ol
the emptying southern salient.
The crisis of the German retreai

will come when the La Fère-Aisnt
Valley front gives way and the Ger
man armies become entangled it
their rush for the new winter lini
which Ludendorff probably hopes t<
establish from Valenciennes east t<
Mezières and then up the Meuse
covering the Briey iron district, t<
the neighborhood of Metz.
The American army on th

Meuse-Argonne front is doing it
best to add to the difficulties of th
German grand retreat. It has no\

pushed up the east side of th
Meuse as well as the west side
aiming at closing the Meuse cross
ings at Dun and Stenay. It ha
also driven the Germans out of th
Argonne. American troops hav
just made a junction at Cornay, o
the Aire River, at the northeaster
lip of the Ai'gonne, with a Frene
column coming east through th
Grand Pre gap, north of the Ai
gorme. An American offensive o
a large scale east of the Meuse, d
reeled at the envelopment of Mel
from the northwest, is still to I
reckoned with. Ludendorff ma
succeed in establishing his new lit
from Valenciennes to Mezières an
.Sedan. But the continuation of h
connections from Sedan to Me
may prove a heart-breaking pro
lern for him after the real Amei
can offensive in the Verdun sectil
gets going.

vorablo to the war, says:"The step taken by the Central Em¬
pires must only strengthen the mo-rale of the Italians and increase theirfighting qualities. The enemy is ask-ing peace while hanging over the
precipice which is destined to swal¬low him if we make one last effort."
Speaking at a reception tenderedhipi by the press of the city, S'iniuel

Gompers, president of the American
Federation of Labor, eXDressed satis-
faction at what he had seen on his
trip to the Italian front and also al¬
luded to the peaco move of the Cen¬
tral Powers,
"We will not be duped by the ene¬

my's man.uvre," Mr. (¡ompers said.
"We wish Germany, besides beingbeaten, to know that she is beaten."

Siß cAa/etwte at 40tß$imd
First Advance Sale of

Just 185

MEN'S WINTER OVERCOATS
Every Coat Entirely New

Tailored especially for us from our own selections of the bestadvance styles of foreign and domestic overcoatings.
Bought Before the Big Woolen Advances

Fabrics Are
Warm, rough, rugged, fleecy and smooth woolensmade into conservative or English models suitablefor all occasions.

Styles Are
DRESS COATS.BUSINESS COATS.STORM
COATS.AUTO COATS and ULSTERS.full,
half or quarter lined.single or double-breasted.

Three Prices Only
Styles Equally Assorted

27.50 35.00 42.00
Today's values Today's values Today's values

are arc are

$32.00 to $39.00 $42.00 to $48.00 | $50.00 to $55.00

Enemy Is Ready for
Pacific End, Austria
Premier Declares

Acceptance of U. S. Plan
Means New Political Ideas,

He Tells Deputies

Also Voices a Threat
Central Powers Will Fight
Humiliation to Death, von

Hussarek Asserts

VIENNA, Oct. 9.r.In opening the
Austrian Chamber of Deputies Baron
von Hussarek, the Austrian Premier,
announced officially that a peace note
had\ been sent to Fresident Wilson, and
said:

"In n measure the note accepts the
basis for negotiations indicated by an
important personality in the adverse
camp. It is evident thnt the Central

I Powers are disposed to adopt a course
leading, to a pacific end.
"But I cannot deny that this basis

requires, in many details, a modifica-
tion of the political ideas which thus
far have directed public opinion. Nev¬
ertheless, I hope this assembly will
approve of the new step leading to au
.epoch in which the great peoples of
the world will decide their own future.
"A response not taking into account

our disposition would show a will to
destroy us and would meet from the
Central Powers inflexible resolution."
The Chamber of Deputies then begandiscussion of urgent motions concern-in«^ the food situation and interiorquestions.
-.-

Reichstag Silent
As Max Explained
Latest Peace Move

AMSTERDAM, Oct. 8,-Georg Bern-
hard, the German political writer,writing for the "Vossische Zeitung,"of Berlín, soys that Prince Maximil¬
ian's announcement in the Reichstag
that an armistice has been requested
was received in stony silence.

"Like ghosts remembrances of for¬
mer chancellors' speeches flittedthrough the Chamber, speeches invari¬ably based on reports of the victoriousmarch of German troops," he says.Bernhard bitterly complains thatPrince Maximilian neglected tho op¬portunity to declare that Germany was
ready to discuss with France the fateof Alsace and Lorraine, and with Rus¬sia the question of border provinces.He says this omission confirms the
view that the new government means
to perpetuate the political conceptionsof the old government and declaresthat this continuation of the old policy-is extraordinarily dangerous. He con¬
cludes:
"The government only puts its trust

in President Wilson and a kind fate."

Broadway at 34th St.

Offer for To-day, Friday and Saturday Only-
Smartest of

Women's and Misses'
New Fall Boots

Special £ \ Special

$7.45 £/U $7.45

ff Fashion's most individual boots, in ten dis¬
tinctive styles, for present and later wear, skil¬
fully produced in the following very fashionable
leathers and combinations:

Dark Russia Calfskin with Grey Kn-Buck TopsAU Brown Russia Calfskin
Fine Grade of All-Brown Kidskin
Brown Kidskin with Mouse Color Kid skin TopsGun Metal Calf with Grey No-Buck TjpsGun Metal Calfskin or Black Kidskin
Black Kidskin with Grey Nu-Buck TopsPatent Leather with Grey Nu-Buck TopsAll Dark Grey Kidskin
All Brown Kidskin
All Mouse-color Kidskin

tj All made with leather heels, in 1-inch, l1/^-ineh and 1%-inch styles. Also one model with
Leather Louis XV. heel in Brown Kidskin only.

Second Floor.

Boris Turns to People
New Ruler Says He Will Let
His Subjects Control Him
BASEL, Oct. 9..The will of the peo¬

ple of Bulgaria will be the guide of
King Boris, the new ruler declared at
a dinner to the members of the Bul¬
garian Cabinet, says a dispatch from
Sofia.

"I will .do my utmost to accomplish
my task," the King said. "I will let
myself be guided by the will of the
people, will depend entirely on their
devotion and will surround my self
with patriotic advisers who, I am con-

There Was a King in Egypt
By Norma Lorimer

Till« new Novel by the Author of"A Wife Ont of Kjrypt" Is the best ofher (Stories. It is a I,ove Story, theScenes of which are laid in KKynt, bythe eternal Nile and amid the peace of
the Desert. A modern tale of u line ro-
11mu !««. flavor.

Price, J1.50 net; postage extra.

BRENTANO'S 5th Vcw fort? "*r;

vinced, never will fail if the nation is
in danger.
"The country shall not perish. I/*t

us work together, full of confidence and
with a single aim.the good of the peo¬ple and of Bulg-aria."

Income Features of
Fourth Liberty Bonds

-An Investment Opportunity for the
Individual of Moderate or Large Income

ACCORDING to the Treasury Department's announcement,
only 6,100 individuals and corporations in the New York

Federal Reserve District subscribed for $10,000 or more of the
Third Liberty Bonds, whereas in the State of New York alone,the 1916 income tax returns showed that 3 1,000 individuals had
incomes of $10,000 a year or more, and that 16,000 individuals
had incomes of $20,000 a year or more.

Although the tax exempt First Liberty 3 l/2c/o Bonds arc gener¬ally considered the rich man's investment, the Fourth Liberty
4 Y\ °fc Bonds in many cases give a better return for individuals
oi moderate and large incomes.

To those with incomes up to about $40,000 per annum, anyamount of the Fourth Liberty 4.%% Bonds purchased will
give a better net return after taxes than the 3^'s until two vearsafter the end of the war.

For an individual with an income of $50,000 per annum, a pur¬chase up to $255,000 of the Fourth Liberty Bonds will giveas good a return as the 3}4$ until two years after the end ofthe war, and for those with incomes of $500,000 per annum, a
purchase of $\ 11,000 of the Fourth Liberty Bonds will giveas good a return as the 3j^'s for the same period.

Only the patriotic appeal should be necessary to insure an oversub¬
scription^ but the business advantages ofan investment in the new bondsindicate that the number of subscribers for reasonably large amountsshould be greatly increasedfor this Loan. DO YOUR SHARE!
To facilitate subscriptions this Company will make loans at 4 %c/ofor periods covering one year, secured by Fourth Liberty Bondssubscribed for through us.

Further information will be furnished at any of our orricCvS, or
a representative will call.

Guaranty Trust Company of New York
140 BroadwayFIFTH AVE. OFFICE PARIS OFFICEFifth At.. * 43rf St. LONDON OFFICES R..L. IJâLIj i £ »MADISON AVE. OFFICE 32 U»W«tl Sti«et. E. C.

TOURS nFrirrM.JÍ«.. A« A «HI. S. S L.. Cr-irenor FI.. S. W. TOURS OFFICE

Capital and Surplus $50,000,000 Resources over $600,000,000


